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Deutsche Gulf Finance launches
Shariah-compliant home finance

MD RASOOLDEEN | ARAB NEWS

RIYADH: Prior to the holy month
of Ramadan, a leading Shariah-
compliant home finance provider,
launched an innovative product
Sunday allowing consumers to
unlock equity in their home and
finance payments up to 30 years.

The product launched by
Deutsche Gulf Finance is aimed at
consumers seeking capital through
financing their home for a variety
of purposes including investment
in land, residential property or
other important family initiatives
requiring substantial amounts of
capital.

“We feel Ramadan is a special
time of the year. Ramadan is a
period where most Saudis are
together, and at home, with their
families and relatives. Our cam-
paign is aimed at giving families
great value and flexibility in

Said Fahad Abdullah Al Rajhi, chairman of Deutsche Gulf
Finance, center, addresses a press conference in Riyadh. (AN
photo by Khalid Al-Khamees)

managing their household
finances,” Said Fahad Abdullah
Al Rajhi, chairman of Deutsche
Gulf Finance said at a packed
press conference held at the
headquarters of the company in
the capital.

“As we are a new entrant to the

market, we expect the campaign to
be met with enthusiasm by Saudi
consumers,” Al-Rajhi said, adding
that the call center is staffed to
answer questions regarding the
“Home Equity Release” program
as well as any other questions that
may arise from the campaign.

www.deutschegulf.comi
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Deutsche Gulf Finance Launches Their Shari’ah-Compliant “Cash-
Out” Product

Riyadh — Monday 9 August 2010

Deutsche Gulf Finance, a leading Shari’ah-compliant home finance provider, has
launched an innovative product allowing consumers to unlock equity in their home and
finance payments up to 30 years. The product is aimed at consumers seeking capital
through financing their home for a variety of purposes including, but not limited to,
investment in land, residential property or other important family initiatives requiring
substantial amounts of capital. Financing rates for this program start at 2.99% and
Deutsche Gulf Finance would finance up to 5,000,000 Saudi Riyals (subject to credit
terms). The program is delivered in an entirely Shari’ah-compliant structure to meet the
needs of Saudi homeowners.

"We are excited to officially launch a product which gives consumers flexible financing
terms, delivered in an ethical and socially-responsible wrapper, to better manage
household cash-flow. The equity release product will benefit a broad base of customers
giving them the opportunity to utilize their most valuable asset (their home) as a financial

www.deutschegulf.com
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Deutsclrle Gylf F INance ¢,o]. We expect that this product will allow

families to afford a new home for their newly

married sons and daughters, Said Fahad Abdullah Al Rajhi, Chairman at Deutsche Gulf

Finance. DGF is comforted by the guidance of Sheikh Dr. Abdulrahman Al-Atram as
Chairman of the Shari’ah Board" continued Al Rajhi.
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DGF launches Shariah-compliant cash-out product

By Shahid Ali Khan

RIVADH - Deutsche Gulf Finance, a joint
venture company between Deutsche Bank
and a group of prominent Saudi investors
led by Fahad Abdullah Abdulaziz Al-Rajhi
announced the launch of an innovative
Shariah-compliant cash-out product.

At a press conference held in Riyadh
Sunday, Al-Rajhi, the chairman of Deutsche
Gulf Finance, said the Shariah-compliant
product would allow consumers to unlock
equity in their home and finance payments
for up to 30 years.

“We are excited to officially launch a

cash-out product, which gives consumers
flexible financing terms, delivered in an
ethical and socially-responsible wrapper,
to better manage household cash-flow,"
Al-Rajhi said.

He said the equity release product will
benefit a broad base of customers giving
them the opportunity to utilize their most
valuable asset (their home) as a financial
tool.

“We expect that this product will al-
low families to afford a new home for
their newly-married sons and daughters,
he said. The product is aimed at consum-
ers seeking capital through financing their

homes for a variety of purposes including
investment in land, residential property or
other important family initiatives requir-
ing substantial amounts of capital.

Financing rates for this program start
at 2.99 percent and Deutsche Gulf Finance
would finance up to SRS million, which is
subject to credit terms. The program is
delivered in an entirely Shariah-compliant
structure to meet the needs of Saudi hom-
EowWners.

Deutsche Gulf Finance provides home
finance solutions on residential properties
for consumers in an entirely Shariah-com-
pliant format. - SG

www. deutschegulf.com
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